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CCl fine unreasonable,
Google tells NCLAT

BS REPORTER

New Delhi, 23 February

oogle on Thursday told the
G National Company Law Appellate

Tribunal (NCLAT) that the
Competition Commission of India (CCI)
order imposing a fine of ¥1,337.76 crore
on it for allegedly misusing its dominant
position in the Android ecosystem was
without any inquiry or analysis.

The Google counsel told the NCLAT
bench of Chairperson Justice Ashok
Bhushan and Dr Alok Srivastava, member
(technical), the competition regulator’s
findings that Google was trying to abuse
its dominance by pushing Google Chrome
into Android phones were devoid of a
proper analysis.

“They (CCI) say Google apps can only
be disabled. The question then is how
much additional space the uninstallation
will free, and if disabling slows the device.
There is not an iota of finding on this.
There is no inquiry or analysis on whether
this has any effect on running of the
device,” Google’s counsel argued.

The tech giant also said CCI itself had
recognised that Google’s Mobile
Application Distribution Agreement
(MADA) was beneficial to Original
Equipment Manufacturers (OEMs). Once
recognised, there can be no imposition of
unfair terms, OEMs are free to install any
other browser on the system, and, unlike
Apple devices till 2020, Google Chrome is
not the default browser on Android sys-
tems, it submitted.

“The ban was imposed on UC Browser
in June 2020. In the first six months that
year, the app was downloaded over 104
million times. The figure is from Google
Play Store. Can we even counter that there
is an exclusion on account of my MADA?
None of this has been considered in the
CCI order,” Google told the tribunal.

The bench will continue hearing the
matter on February 23.

Googledis

obeying

CCl orders blatantly:
Start-up thinktank

SOURABH LELE
New Delhi, 23 February

The Alliance of Digital India
Foundation (ADIF), the think tank of
Indian digital start-ups, on Thursday
claimed Google of violating the direc-
tives of the Competition Commission
of India (CCI) by charging unreasonable
service fees from developers using alter-
native billing systems. The think tank
has also requested authorities, includ-
ing CCI, to look into the matter and
ensure Google complies with the spe-
cific directives of the CCI, “in letter and
spirit”.

According to Google Play’s policies,
developers are subject to a Google Play
service fee based on a percentage of the
purchase price or digital purchases in
their application (app).

AIDF in a statement stated: “This is
nothing but another blatant attempt by
Google to evade its obligation under the
law. While Google claims these changes
are ostensibly in response to the regu-
latory development, the said change is
in gross violation of the remedies men-
tioned in the CCI order.”

“When a consumer chooses to use
an alternative billing system, the stan-
dard service fee the developer pays will
be reduced by 4 per cent. Google Play’s
service fee has never been simply a fee
for payment processing. It reflects the
value provided by Android and Google
Play, and all of the developer services

we offer, including app distribution and
discovery, the commerce platform, :

developer tools, analytics, training, and
more,” A Google spokesperson told
Business Standard.

The CCI in October 2022 directed
Google to make significant changes to
its Play Store policies after it found sev-
eral anti-competitive practices on the
platform. The competition watchdog

also ordered Google to allow app devel-
opers to use any third-party billing or
payment processing services for pur-

chasing apps, as well as in-app purchas-
es. Google started acting on the order
in January after the Supreme Court
refused to grant any interim relief in the
matter. The revised policies of Play
Store allowed app developers to offer
alternative billing systems, apart from
Google Play’s billing system.

However, the app store continued to
charge a service fee on the transactions
with a discount of 4 per cent, compared :

to previous charges.

Fitch affirms Adani Transmission notes at ‘BBB-

Indiais possibly facing
an Enron moment,
says Larry Summers

ABHUIT LELE
Mumbai, 23 February

Fitch has affirmed the ‘BBB-’ rating on
senior secured notes issued by the
restricted group of Adani Transmission
and has said its outlook is stable.

The restricted group (ATL RGI)
includes six co-issuers — Barmer Power
Transmission Service, Chhattisgarh-WR

Transmission, Hadoti Power
Transmission Service, Raipur-
Rajnandgaon-Warora Transmission,

Sipat Transmission, and Thar Power
Transmission Service - and one non-

issuing SPV, Adani Transmission
(Rajasthan) (ATRL).

The credit assessment reflects the
project companies’ availability-based
revenue under a supportive regulatory
framework, with low technical complex-
ity, reflected in high availability levels. It
expects operating performance of
entities to remain stable.

However, the project companies have
longer-term residual exposure to infla-
tion in light of the mismatch between the
operating and maintenance (O&M) cost
escalation rates and the largely un-
indexed revenue base.

ATL RGT1’s credit assessment is not
directly affected by the allegations of
malpractices at Adani group made by US-
based short seller Hindenburg Research.

Offshore bond holders benefit from a
robust cash flow waterfall mechanism

and covenants that restrict cash
upstreaming to

reducing near-term liquidity and
refinancing risks. The shareholder loan
at ATL RGl level is also minimal, the
agency added.

Some projects are also exposed to
heightened payment delay risks associ-
ated with long-term transmission cus-
tomers in Rajasthan, which could result

in increased working capital require-

ments.

Meanwhile, former US treasury sec-

retary and former Harvard University
president Larry Summers said India is
possibly facing an Enron moment liken-
ing the crisis in Adani group to the
accounting scandal that exposed the US
energy major in 2001.
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DENMAND NOTICE

Under Section 13 (2) of the Securitisation And Reconstruction Of Financial Assets And Enforcement Of Security

Interest Act, 2002 (Act) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002.

Whereas the undersigned being the Authorised Officer of Housing Development Finance Corporation Ltd. (HDFC Limited)
under Securitisation And Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002 and in exercise
of powers conferred under Section13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, issued Demand
Notices under Section 13 (2) of the said Act, calling upon the Borrower(s)/ Legal Heir(s)/ Legal Representative(s) listed here-
under, to pay the amounts mentioned in the respective Demand Notice/s, within 60 days from the date of the respective
Notice/s, as per details given below. The undersigned have, caused these Notices to be pasted on the premises of the last
known respective addresses of the said Borrower(s)/ Legal Heir(s)/ Legal Representative(s). Copies of the said Notices are
available with the undersigned, and the said Borrower(s)/ Legal Heir(s)/ Legal Representative(s), may, if they so desire, col-

lect the respective copy from the undersigned on any working day during normal office hours.

In connection with the above, Notice is hereby given, once again, to the said Borrower(s)/ Legal Heir(s)/ Legal
Representative(s) to pay to HDFC Limited, within 60 days from the date of publication of this Notice, the amounts indicated
herein below in their respective names, together with further interest @ 18% p.a. as detailed in the said Demand Notices from
the respective dates mentioned below in column (c) till the date of payment and/ or realisation, read with the loan agreement
and other documents/ writings, if any, executed by the said Borrower(s). As security for due repayment of the loan, the follow-

ing Secured Asset(s) have been mortgaged to HDFC Limited by the said Borrower(s) respectively.

Borrower(s)/ Legal Heir(s)/ Legal Representative(s) attention is invited to the provisions of sub-section (8) of section 13 of the

Act, in respect of time available to redeem the secured asset/s.

f Extension of Eol / Investment Opportunity in Coastal Energen Private Limited

shareholders and
limit indebtedness. There are no material
short to medium-term debt maturities :

COMPANIES 3

Addendum to the Advertisement published on February 10, 2023

—— APPOINTMENTS =

This is with reference to the advertisement for Invitation for Expression of Interest

¢ |[(“EOI”) to submit resolution plan in relation to the Corporate Insolvency Resolution
i |Process of “Coastal Energen Private Limited’published on February 10, 2023 in All India
Editions of Business Standard and Economic Times and Tamil Edition of Hindu (the “Main
Advertisements”) in terms of provisions of Section 25(2)(h) of Insolvency and Bankruptcy
Code, 2016 and regulations made thereunder, wherein the last date of submission of Eols
is February 25, 2023. The last date of submission of EQI as specified in the Main
Advertisements stands extended till March 12, 2023. All other terms & conditions remain
unchanged.

Please visit http://www.coastalenergen.com/cirp.html or write to us at
cirp.coastal@gmail.com for updated document of Invitation for Eol and other documents.

Sd/-

Mr. Radhakrishnan Dharmarajan
Resolution Professional
IBBI/IPA-001/IP-P00508/2017-2018/10909
NO 31, Krishna, 1st Avenue
100 Feet Road, Ashok Nagar, Chennai- 600083, Tamil Nadu

AFA Valid upto: November 30, 2023
Date: February24, 2023
Place:Che

Advertisement No. 4/2023
Government of India

Public Enterprises Selection Board

invites applications for the post of

Director (Finance)
in

Projects and Development India Ltd.

(PDIL)

Last date of receipt of applications in PESB is by

15.00 hours on 22nd March, 2023.

For details login to website
http://lwww.pesb.gov.in

For M/s Coastal Energen Private Limited
@*\,

S5117

(Autonomous Institution)

Digital Transform

QJ Dr. Kala Vijayakumar, President,

KEYNOTE SPEAKERS

Prof. Kok-Leong Ong,

¥ Head of the Department,
College of Business & Law,
RMIT University, Australia.

University of Regina, Canada.
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Record Date: February 28, 2023

¢

SSN SCHOOL OF MANAGEMENT

SSN COLLEGE OF ENGINEERING

Affiliated to Anna University
Rajiv Gandhi Salai, Kalavakkam, Chennai - 603 110, Tamil Nadu, India.

INTERNATIONAL CONFERENCE

EMERGING TRENDS IN BUSINESS
AND MANAGEMENT

Theme: Business Intelligence and Analytics as drivers for

ation

PRESIDENTIAL ADDRESS

SSN Institutions.

PANEL DISCUSSION

Dr.Vasudevan S,
Director-Business
Development,

Institute of Analytics, USA.

@ Prof. Bharadhwaj Sivakumaran, @ Mr.PTRRdjan,
Dean, Director,
School of Entp. and Mgt. Studies, Software Plus Solutions
SRM University - AP, India. Pvt.Ltd., India.

\!J Dr. Ernest Johnson, \!J Mr. K. Bhaskaran,
Associate Professor, Business Consultant,
Faculty of Business Administration, India.

VENUE: MINI AUDITORIUM, SSN COLLEGE OF ENGINEERING

FEB 24 & 25, 2023
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NOTICE

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum
Capital Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.

sr.|Name of Borrower(s Total Date of Description of Secured Asset(s) /
No. ! I,'Qeegparleg::.lrt(:zilv';fs a] OutsDt:é\:mg Demand Notice Immovable Property (ies)
(@) (b) () (d) (e)
1| MR. N SUDHAKAR Rs. 09-FEB-2023 | Al that the Residential Apartment/ Flat admeasuring 318.66 Sq. meters
(Borrower) 2,42,21,327/- equivalent to 3430 Sq.ft, of super built-up area including common areas
MRS. NADUPALLE | (Rupees Two bearing Apartment/ Flat No.004 on Ground Floor in Block No.F Tower No.IV
RAJESWARI Crore Forty along with 03 car parking/s (bearing No/s.82, 83 & 102 in Basement-I) in
Co-B Two Lakh the High-Rise Multi-Storied Residential Apartment Complex known as ‘My
(Co-Borrower) Twenty One Home Bhooja' together with the undivided share of land 47.88 Sq.mts
Thousand equivalent to 57.27 Sq.yds out of 17.80 acres equivalent to 72029.44
Three Hundred Sq.mtrs comprising of Part of Plot Nos.22 to 24, and 31 to 33 in Sy.N0.83/1,
Twenty Seven situated at Hyderabad Knowledge City, Raidurg, Panmakta Village,
Only) Serilingampally Mandal, Rangareddy District, Telangana State and the
dues as on apartment is Bounded by: North: Open to Sky, South: Open to Sky, East:
31-DEC-2022" Open to Sky, West: Common Corridor & Open to Sky.

Quantum of IDCW Face Value Net Asset Value (‘NAV’) as
Name of Scheme(s) Plan(s) Option(s)  per Unit)" (X per Unit) on February 22, 2023
P (X per unit)
DSP Equity and Bond Fund Regular IDCW 0.200 10 23.862
DSP Equity and Bond Fund Direct IDCW 0.200 10 50.975

levy, if any.

imprisonment and/or penalty as provided under the Act.

*with further interest @ 18% p.a. as applicable, incidental expenses, costs, charges etc incurred till the date of payment and/ or realization.
If the said Borrowers shall fail to make payment to HDFC Limited as aforesaid, then HDFC Limited shall proceed against the above
Secured Asset(s)/ Immovable Property(ies) under Section 13 (4) of the said Act and the applicable Rules entirely at the risk of the
said Borrower(s)/ Legal Heir(s)/ Legal Representative(s) as to the costs and consequences.
The said Borrower(s)/ Legal Heir(s)/ Legal Representative(s) are prohibited under the said Act to transfer the aforesaid Secured
Asset(s)/ Immovable Property(ies), whether by way of sale, lease or otherwise without the prior written consent of HDFC Limited.
Any person who contravenes or abets contravention of the provisions of the Act or Rules made thereunder shall be liable for

Place: Mumbai
Date: February 23, 2023

# The per unit rate is same for individual and other category of investors.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

Any queries/clarifications in this regard may be addressed
DSP Investment Managers Private Limited (“AMC”)
CIN: U74140MH1996PTC099483
Investment Manager for DSP Mutual Fund

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory

IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age
Management Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the
Record Date. The Payout shall be subject to tax deducted at source (TDS) as applicable.

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

to:

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021

Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181
Toll-free: 1800 208 4499 or 1800 200 4499

Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with
Aadhaar Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or
Income Distribution cum Capital Withdrawal (‘IDCW’) payments.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Inflation, CAD
orries to Ease

Need Global Framework on Cryptocurrencies:

Last month, Sitharaman had said _
India will take up developmental
isesnes of the Global South art the =

Qur Bureau

Bengalurn: Finance minister
Nirmala Sitharaman Thursday
callad far a global framework on

her counierparts, including from
thellS, Japan, [tay.

e finmmee ministers and cen-
trzl benk governors of the G20co-
uniries, which isa grouping of de-
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rabilities facing the developing
nations mainly on account of the
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